CHAPTER   I.
THE   INDIAN   MONETARY   SYSTEM.
Indian Currency before the closing of the
Mints in   1893.
IN view of the more recent developments of
the monetary system of India, certain facts in
its earlier history are of considerable interest,.
These are very clearly set out in the report of the
Indian Currency Committee of 1898, and in this
and the three following paragraphs I have practic-
ally reproduced the information there summarised.
At the beginning of the last century no uniform
measure of value existed in British India. Some
parts of India (e.g-, Madras) maintained a gold
standard and currency ; elsewhere, as in Bengal,
a silver standard obtained, with gold coins in
concurrent circulation ; throughout India the
coins, whether of gold or silver, differed in
denomination and differed in intrinsic value even
within the same district. Out of this confusion
arose the demand for an uniform coinage, a
demand to which the Court of Directors of
the East India Company gave their appro-
bation in 1806. It is important to observe
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